
What potential teacher candidates need to know about the Federal TEACH Grant Program

The Teacher Education Assistance for College and Higher Education (TEACH) Grant Program will provide up to $4,000 annually in aid to undergraduate and graduate students who plan to become teachers and maintain the program’s grade point average requirement. Total grant funding cannot exceed $16,000 for undergraduate students and $8,000 for graduate students. Participants, however, must sign a contract to teach a “high need” subject in a “high need” school for at least four years within eight of completion of their education program. Math and science, among other subjects, meet this need, according to the federal government. Still, states can recognize additional subjects to meet the demands of their area. (Over 800 schools in Oregon are identified as high need schools.)

The program, however, has a major catch that worries many financial aid officers. In the event that a student does not or cannot complete the studies for which they received the grant or their four-year service requirement, all money acquired from a TEACH Grant converts into an unsubsidized Stafford Loan that must be repaid to the Department of Education.

The recipient will also be charged interest from the initial date of his or her grant. In what some find a less than heartening number, the Congressional Budget Office estimates that 80 percent of TEACH Grants will revert to unsubsidized loans.

For more information see http://studentaid.ed.gov/PORTALSWebApp/students/english/TEACH.jsp 
